** PUBLIC DISCLOSURE COPY **

Form 990

Return of Organization Exempt From Income Tax
Under section 501{c), 527, or 4947(a}{1) of the Internal Revenue Code {except private foundations)

OMB No, 1645-0047

2024

e — Do not enter scclal security numbers on this form as it may be made public. Opento Publlc
Internal Revenue Servica Go to www.Irs.gov/Form890 for Instructions and the latest information. Inspection
A For the 2024 calendar year, or tax year bgalnnir!! and endlng_
B Check it C Name of organization D Employer identification number
applicable:
e | America First Legal Foundation
[ Jimee Doing business as 86-2190372
faiiah Number and street (0r P.0. box if mall is not delivered to sirest address) Room/sulte | E Telephone number
Il 611 Pennsylvania Ave SE 231 202-964-3721
sea City or town, state or province, country, and ZIP or foreign postal code G _Gross recelpis $ 1 ’ a
[ Jwrdl washington, DC _20003-4303 H(a) Is this a group retum
855"* | F Name and address of principal officer.G@ne Hamilton for subordinates?. . [Ives [(XINo
pondird | game as C above Hi{b) Are a3 subordiréissncudes?_|Yes [ No

I_Tax-exempt status: X1 5014cp(3) L_J 501(c){ )

(insertno.) L1 4947(a)(1)or LI 527

If *No,” attach a list. See instructions

J Website: DCEps://www. aflegal . org}’ Hie} Groufi exemption number
K_Form of organization: Corporation || Trust [ [ Association || Other | L Year of formation: iéEE M Stale of legal domicile: DE
[Part 1] Summary ~ _ B
3 4 Briefly describe the organization's mission or most significant activites: See Part IIT, line 1.
[ il »
€| 2 Check this box LI i the organization discontinued its operations or disposed of more than 25% of its net assets.
g 3 Number of voting members of the governing body (Part Vi, line1a) . ... .. .= 4 3 [
| 4 Number of independent voting members of the goveming body (Part VI, line 1b) . e 4 4
@ | 5 Total number of individuals employed In calendar year 2024 (PartV, line2a) 5. . | ... 5 31
E'n 6 Total number of volunteers (estimate if necessary) | . ... . 6 0
g 7 a Total unrelated business revenue from Part VlII, column (C), line 12 7a U.
b Net unrelated business taxable income from Form 890-T, Part | ine 11 ., 4o . i | TD 0.
Prior Year Current Year
o | 8 Contributions and grants (Part Vlll, line1h) . ... ... .. . 1o R 9,419,317, 31,464,8 3 s .
£ | ® Program service revenue (Part VI, N@ 28) ... o B s 0. .
§ 10 Investment income (Part VIll, column {A), lines 3, 4, and 7d) ., o' .. 226,632, 469,010.
11 Cther revenue (Part VIll, column (A}, lines 5, 6d, Bc, 9¢, 10c, and 11e) ... 761, 39,159,
12 Total revenue - add lines 8 through 11 {must equal Part VIIY, column (A} line 12} ... §:EIE 7 71—0 . 31:ﬂ3- 002.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 75,000. 75,000.
14 Benefits pald to or for members (Part IX, column (A), fine d) . 0. 0.
o | 16 Salaries, other compensation, emplaiiee benefits (Part IX, column (A), lines 6-10) 3,380,495, 5,552,300,
] 16a Professional fundraising fees (Part IX, column (A}, line 11e) _ ... ... 0. 0.
§» b Total fundraising expenses (Prt IX, column (D), line 25} 1,404,349,
17 Other expenses (Part [X, coumn {A) lines 11a-11d, 11f-2de) . . 6,852,594, 9,559,633.
18 Total expenses. Add lingayd 317 (miist equal Part IX, column (A), line 25) 10,308,089, 33.
19 Revenue less expenses. Sub actfine 18fromline 12 ... oo "351:3?§- 16,786,069.
% R ) - Beginning of Current Year End of Year
85[20 Totalassets Part }olin®d6) 13,167,362.] 30,185,824,
2ol 21 Total labMes Part X, Ine 26) .. ... oo S SRS 371,180. 604,103.
=3| 22 Net assets orfund balances. Subtract line 21 from N 20 ... 12,796,182.| 29,581,721,
[Part T [ Signature Bloc

Under penglfies ﬂ perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowdedge and belief, itis

true, correct, afid complate. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
; I

Sipnature of officer . Date
Sign p
Here [Gene Hamilton, President mﬁﬁﬂﬁlﬁ 11/17/2025

Type o print name and Gl

Praparer's name Preparer's signature Dais teck [_J| PTIN
Pd [Yong Zhang, CPA L/Ufﬂ Zhats 111/07/25| " ompons [P01249785
Preparer |Fim'sname Rogers & Company PLLC Firm's EIN Ejﬁ -2676261
Use Only [Firm's address 8300 Boone Boulevard, Suite 600

Vienna, VA 22182 Phoneno.{ 703) 893-0300

May the IRS discuss this return with the preparer shown above? See InStUCHONS i [XTves [ TNo
LHA For Paperwork Reduction Act Notice, see the separate instructions. 432001 12-10-24 Form 990 (2024)



Form 990 (2024 America First Legal Foundation 86-2190372 Page2
‘ Statement of Program Service A ccompiishmems
]

Check if Schedule O contains a response ornotetoanyline InthisPart i ... ... ... .. . ‘cceeeciaa

1

Briefly describe the organization's mission.
America First Legal Foundation's mission is to provide the

conservative movement with the litigation tools, tactics, resources,
and strategies to help make it successful in advancing conservative
policy solutions.

2  Did the organization undertake any significant program services during the year which were not listed on the
PHOF FOM 890 07 990EZ? ..o oottt e [Clves (XIno
If "Yes," describe these new services on Scheduls O.

3 Did the organization cease conducting, or make significant changes in how ft conducts, any program services? ... DYes IE No
If *Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501{c)(4) organizations are required to report the amount of grants and allocations 1o others, the total expenses, and
revanue, if any, for each program service reported.

4a (code: ) (Expensas $ 12,559,159, nudnggantsors 75,000. } (Revenue$ )
To encourage, sponsor, and facilitate the cultivation and diffusion of
knowledge and understanding of “the law and individualirxights, to
promote the rule of law in the United States and to ensure due process
and equal protection under the law for all Americans.

db  (Code: } (Expenses § Including grants o § } (Revenus s )

4c  (Coder ) (Expentas $ Including grants of $ } {Revenua$ )

4d Other program services (Describe on Schedule O.)

{Expenses § including grants of $ } (Revenue $ )]
4e__Total program service expenses 12 ri 559 ) 159.
Form 990 (2024)

432002 12-10-24



Form 024] America Firgt Legal Foundation 86-2190372 page8
ecklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)3)} or 4847(a)(1} (other than a private foundation)?
If *Yes," complete SChEGUIB A e e e e e Ll X
2 Is the organization requiraed to complete Schedule B, Schedule of Contributor®? Seeinstructions . X
3 Did the organization engage In direct or indirect political campaign activities on behalf of or In opposition to candidates for
public office? If *Yes," complete Schedule C, Part! ... 3 X
4 Section 501{c){3)} organizations, Did the organization engage in lobbying activities, or have a section 501(h) electlon in effect
during the tax year? f "Yes,” complete Schedule C, Partl e, 4 X
B Is the organization a section 501(c}4), 501{c)5}), or 501 (c)(6) organlzatlon that receives membershlp dues, assessments.
similar amounts as defined in Rev. Proc. 98197 if "Yes, * complate Schedule C, Partiti : 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the rlght to
provide advice on the distribution or investment of amounts in such funds or accounts? If *Yes," complete Schedule D, Part! | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If *Yes, " complete Schedule D, Partlf | n 17 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? if “Yes,® comp!et‘a
Schedule D, PAr I ... e |8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodlal account Ilabnlrty. serve as a custodlan for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes,” complete Schedule D, Part IV R I - X
10 Did the organization, directly or through a related organlzatlon hold assets in donor\-restricted endowments
or in quaskendowments? /f "Yes, " complete Schedule D, Part Vo e 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, Vill, IX, or X,
as applicable,
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If “Yes," complete Schedule D,
PartVl e e | 112 X
b Did the organization report an amount for Investments - other securities in F'art x. Ilne 12 that ls 5% or more of |ts total
assets reported in Part X, line 167 if *Yes,* complete Schedule D, Partvlt . e 11D X
¢ Did the organization report an amount for investmenis - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 f *Yes,® complete Schedule D, Part VI o 11e X
d Did the organization report an amount for other assets in Part X, ling 15, that is 5% or more of rts total assets reported in
Part X, line 167 /f *Yes," complete Schedule D, Part IX '\ | S 11d X
e Did the organization report an amount for other liabllities in Part 5( line 257 If “Yes," complete Schedule O, Part X 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions uinder FIN 48 (ASC 740)7 I "Yes, " complete Schedule D, Part X 11| X
12a Did the organization cbtain separate, independent audited financial staternents for the tax year? f “Yes," complete
Schedule D, Parts X and XiT ... . . . "W i i i s B e S T A e e R o |12a] X
b Was the organization included in consolidated, |ndependent audited flnanclal statements for the tax year?
If "Yes,* and if the organization Gnswered "No" to ine 12a, then completing Schedute D, Parts Xl and Xll is optional | 12b X
13 is the organization a school described in section 170{b)(1)(ANi? # "Yes," complete Schedule £ 118 X
14a Did the organization maintain an office, employees, or agents outside of the United States? .. ... ... | 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and progr'nm service activilies outside the United States, or aggregate foreign investments valued at $100,000
o more? If *Yes,* Gomplele Schedule F, Partstand IV . ... .. |1 X
15 Did the organlzatlon report on Part IX, column (A), line 3 more than $5,000 of grants or other assistance to or for any
foreign organization? If *Yes," complete Schedule F, Parts Hand IV | ... 16 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes," complete Schedule F, Parts i and IV ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for profess onal fundralsmg services on Part X,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part L. Ses Instructions .. ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part Wil lines
1c and 8a? if "Yes," compiete Schedule G, Part il e e s 18 X
18 Did the organization report more than $15,000 of gross Income trorn gaming activities on Part VIIl, line 9a? /f “Yes,"
complate Schadule B, Partlil, ... o .o oo e o s o e daes i e ems e e e e . |8 X
20a Did the organization operate one or more hospital facilities? If “Yes, " complete Schsdule H o 20a X
b If "Yes" toline 20a, did the organization attach a copy of its audited financial statements to thisretum? . ... .. 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
demestic govemment on Part iX, column (A}, line 17 If “Yes,* complete Schedule I, Parts f and I e |21 X
432003 12-10-24 Form 980 (2024)
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m 990 (2024 America First Legal Foundation 86-2190372 Page 4
I iart W i Chacklist of ﬁequir"a Schedules (continued)

Yes | No
22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column {A), line 27 If "Yes,” complete Schedule I, Parts 1 and ll | 22 X
23 Did the organization answer “Yes" to Part VII, Section A, line 3, 4, or §, about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? if "Yes," complate
Scheduled |28 X
24a Did the organlzatlon have a tax-exempt bond issue wrth an outstandlng prlncrpal amount oi more than $1 00 000 as of the
last day of the year, that was issued after December 31, 20027 If “Yes, " answer lines 24b through 24d and complete
Schedulg K. If *No,"gotofine25a . ... e B R % X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? _____________________________
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease w
any Bx-aXemMPUBONAST | e et e sttt | 240
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? ' 24d
25a Section 501(c}{3), 501(c)4), and 501{c}{29) organizations. Did the organization engage In an excess benefit
transaction with a disqualified person during the year? /f "Yes," complete Schedule L, Part! . | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person ina
that the transaction has not been reported on any of the organization's prior Forms 990 or 980-EZ? Jf “Yes;
Schedule L, Part | A R | 25b X
26 Did the organization report any amounl on Part X, !lne 5 or 22 fnr recelvables from or payables Hpa
or former officer, director, trustee, key employee, creator or founder, substantial contribulg g
controlled entity or family member of any of these persons? If "Yes,* complate Sche 1 | 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, trustee, key employee,
creator or founder, substantlal contributor or employee thereof, a grant selection Bgmmitta member, or to a 35% controlled
entity (including an employee theraof) or family member of any of these pe YagtComplete Schedule L, Part il | 27 X
28 Was the organization a party to a business transaction with one of the foll
instructions for applicable filing thresholds, conditions, and exceptiong: :
a A current or former officer, director, trustee, key employee, creator o
*Yes," complete Schedule L, PartiV . ..g...® | 282 X
b A family member of any individual described in line 28a? If *Yas! | 28b X
¢ A 35% controlled entity of one or more individuals and/off
“Yes,* complete Schedule L, Parttv | 28¢ X
20 Did the organization receive more than $25,000i 20 | X
30 Did the organization receive contributions of a
contributions? If “Yes," complete Schedulghd. !.{_
31 Did the arganization liquidate, terminats i X
32 Did the organization sell, exchange, dispo
Schedule N, Partit = 32 X
Did the organization own 1
sections 301.7701-2 and adV7 784324 "Yes, " complete Schedule R, Partt o lss X
34 Was the organization gglated to¥gy tax-exempt or taxable entity? /f 'Yes compiere Schedule R Part i, 1, or iV, and
PartV,line 1 R e oeeeeeseess oo B <8 i R A | X
ntrolled entity within the meaning of section S12X13) 7 . | 35a X
iid 1t organization receive any payment from or engage in any transaction with a controlled entity
L ofNEBction 512(b)(13)7 If "Yes," complete Schedule R, Part V, ine2 35b
irganizations, Did the organization make any transfers to an exempt non-charitable related organization?
G Schedulp B, Part Viline 2 oo | mm e iAeiae e B b 38 X
Korganization conduct more than 5% of its activities through an entity that is not a related organization
and thal® treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Pant\vt | 37 X
38 Didthe organlzatlon complete Schedule O and provide explanations on Schedule O for Part Vi, lines 11b and 197
[ed 10 commlete Sohegule O - i e i i e i s | X
|
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable . . 1a 7(5)_|
b Enter the number of Forms W-2@G included on line 1a. Enter -0- if not applicable . 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{(gambling) winnings toprizewinners? oo | te | X
432004 12-10-24 Form 980 (2024)



Form99012024} America First Legal Foundation 86-2190372 page5

tatements Regarding Other ilings and Tax Compliance (continued)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, I |
fited for the calendar year ending with or within the year covered by thisvetum 2a 31
b [f at least one is reported on line 2a, did the organization file all required federal employment tax retums? ,,,,,,,, 2 | X
3a Did the organization have unrelated business gross income of $1,000 or moreduringtheyear? . . ... . .. ... E_g X
b If "Yes," has it filed a Form 990-T for this year? /f "No" to line 3b, provide an explanation on Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country {such as a bank account, securities account, or other financial account)? . ... . 4a X
b If “Yes," enter the name of the foreign country [}
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR), 1
Sa Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?.. . . | 5b X
¢ If “Yes" to line 5a or 5b, did the organization file Form 8B86-TF e —— 5c
6a Does the organization have annual gross receipts that are normally greater than $1OD 000 and did the organization solick
any contributions that were not tax deductible as charitable contributions? 6Ga X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were nottax deductible? | e IR, S AR I -, -
7 Organizations that may recelive deductible contributions under section 170{c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b }f "Yes,” did the organization notify the donor of the value of the goods or services provided? | .. e a7
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was reqmred
to file Form 82827 ... SO [y - X
d if "Yes," indicate the number of Forms 8282 flled durfng theyear . ... % % . l_ 7d I_
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefrt contract? .. 7e x_
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7 X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as requlred? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1088-C? | 7h
8 Sponsoring organizations maintaining donor advised funds, Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during theyear? . . ... ... ) 8
9 Sponsoring organizations maintaining donor advised funds,
a Did the sponsocring organization make any taxable distributions under section 49662 . .. _9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? e s e e b
10 Section 501{c){7) organizations, Enter:
a Initiation fees and capital contributions included on Past VIIl, tine12 L 10a
b Gross receipts, included on Form 880, Part VI, fne 12, for public use of club facilities [ 10b
11 Section 501(c){12) organizations. Enter:
a Gross income from members or shareholders | | ... . | 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received from them,} ca 11b
12a Section 4947{a}{1) non-exempt charltabla trusts. Is the organlzatlon filing Form 990 In Ileu of Form 10417 12a
b If “Yes,* enter the amourit of tax-exempt interest received or accrued during theyear ................. 12b
13 Section 501(c}{29) quatified nonprofit health insurance issuers.
a Is the organization Bcensed to issue qualified health plans in more thanone state? ... ... ... 13a
Note: See the instructlons for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization Is icensed to issue qualified healthplans ... ; 13b
¢ Enterthe amount of reserves on hand ... ... ... 13¢c -
14a Did the organization receive any payments for indoor tanning services during the tax year? | 145 X
b If "Yes," has it filed a Form 720 to report these payments? If *No," provide an explanation on Schedule© 14b
15 s the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during theyear? . T 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If “Yes," complete Form 4720, Schadule Q.
17 Section 501{c}{21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 49537 o L7
If “Yos,* complete Form 6069.
432005 12-10-24 Form 990 (2024)



Form 990 (2024 America First Legal Foundation 86-2190372

Page 6

| Part VIl | Governance, Management, and Disclosure. For each “Yes" response fo lines 2 through 7b below, and for a "No" response

to line Ba, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule Q. See Instructions.

Check if Schedule O contains a response ornotetoanylineinthisPart VI ... oo

Section A. Governing Body and Management

1a Enter the number of voting members of the goveming body at the end of the tax year 1a

No

It there are material differences in veting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar commitiee, explain on Schedule 0.
b Enter the number of voting members included on line 1a, above, who are independent | . . 1b

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? e
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or otherperson? . ... . o
4 Did the organization make any significant changes to its goveming documents since the prior Form 990 was filed? .. .
Did the organization becomne aware during the year of a significant diversion of the organization's assets?
8 Did the organization have members or stackholders? A e
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the goveming body? L e e s
b Are any govemance decisions of the organization reserved to {or subject to approval by) members, stockholders, or
persons other than the governing body?
8 Did the organization contemporanecusly document the meetings held or written actions undertaken durinq me year by lhe Iollowmg
a- The goveming body? .. oo - e T e e D i T S i il
b Each committee with autharity to act on behalf of the goveming body? | | ... o i
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s malling address? If "Yes, " provide the names and addresses on Schedile O

E T o B o ] ] T -

8

»

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )

10a Did the arganization have local chapters, branches, or affiliates? . . ... ...
b If "Yes," did the organization have written policies and procedures goveming the activities of such chapters affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? . .. ...
11a Has the organization provided a complete copy of this Form 990 to all members of its goveming body before filing the form?
b Describe on Schedule O the process, if any, used by the organization to review this Form 990,
12a Did the organization have a written conflict of interest policy?# *No,"gotolime 13 | ...
b Were officers, directors, or trustees, and key employees required 10 disclose annually interests that could give rise to conflicts?
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If *Yes, " describe
on Schedule O how this was done | . A, iy T T
13  Did the organization have a written whistleblownr PBOlRYT woore e R R s s ee s S
14  Did the organization have a written document retention and destruction poliey? ...
15  Did the process for determining compefisation of the fallowing persons include a review and approval by independent
persons, comparability data, end contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official
b Other officers or key employees of the organization ... e
If *Yes" to line 15a or 16b, describe the process on Schedule O. See instructions.
16a Did the organizatiof Invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dufing the year? .
b If "Yes,"did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

exempl status with respect to such arrangements?

Yes

10a

10b

1a

12a

12b

12¢

13

14

Cad ] E T - - |-

15a

15b

L ]

16a

16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be fled_ AL , AR, CA, FL,GA ,HI, 1L ,KS,KY ,MD,MA , MI

18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable}, 990, and 990-T {section 501(c}(3)s only} available

for public inspection, Indicate how you made these available. Check all that apply.
Own website I:i Anather's website xi {Upon request Other {explain on Scheduie O)

19 Describe on Schedule O whether (and if 50, how) the organization made its goveming documents, conflict of interest policy, and financial

statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization's books and records

Compass Professional, Inc. - 202-318-5050

300 Independence Ave. SE, Washln? on, DC 20003
432008 12-10-24 See Schedule O for full llst of states

Form 990 (2024)



America First Legal Foundation
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86-2190372

Page 7

Form 980 (2024} LT

ompensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VI

Section A. _ Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.
® jst all of the organization's current officers, directars, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns {D), (E), and (F} if no compensation was paid.
® List all of the organization’s current key employees, if any. See the instructions for definition of "key employes,*
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employes)

who received reportable compensation (box 5 of Form W-2, box 6 of Form 1089-MISC, and/or box 1 of Form 1088-NEC) of more than

$100,000 from the organization and any related organizations.
® Ljst all of the organization's former officers, key employees, and highest compensated ermployees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® | ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
rmore than $10,000 of repartable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

[ Gheck this box If neither the organization n

or any related organization compensated any current officer, director, or trustee.

(A} (B) {C) (D) © (F)
Nama and title AVerage | o notcheas oM 1 anone Reportable Reportable Estimated
hours per | box, unless person i3 baoth an compensation compensation amount of
weal  |.ofcxranda denciorbusiec) from from related other
(list any -g the organizations compensation
hours for = § organization {W-2/1098-MISC/ from the
related | 3 | § |§ (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | 5 g le 1099-NEC) and related
below g £l % i 3 organizations
ine) |Z|E|8|5 (585
(1) Gene Hamilton 4ﬁ .00
VP, General Counsel, Secretary 20.00 |X X 645,738. 120,000.] 27,762.
(2) Stephen Miller {ﬁ .00
President, Executive Director X X 527,414. 0.] 39,912.
(3) Daniel Epstein 4“ 1]
Lawyer X 400,000- 0. 17,250-
(4) 1Ian Prior 4-5 .00
Lawyer 00 X 219,943. 120,000. 17,437.
{5) Reed Rubinstein 40.00
Lawyer X 276,872, 0.] 26,433.
(6) Lathika Mary Thomas 40.00
Chief Development Officer 3 X 243,195. 0. 843.
(7) Andrew Block 40.00
Lawyer X 207,369- 0- 10,972-
(8) Matt Whitaker 1.00
Director X 0. 0. 0.
(%) Russ Vought 1.00
Treasurer X X 0. 0. 0.
(10) Bd Corrigan 1.00
Director : X 0. 0. 0.
(11) Blake Hasters 1.00
Director X 0. 0. 0.
432007 12-10-24 Form 990 (2024)



Form 990 (2024 America First Legal Foundation 86-2190372 Page8

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees {continued)
{A) (8) {C) ()] (E) {F)
Name and title Average | ot cf ﬁﬂgg“m one Reportable Reportable Estimated
hours per | gox, unkess persan lsbothan | compensation compensation amount of
week | officor and a director/irustec) from from related other
(istany |35 the organizations compensation
hours for ‘—3 organization {(W-2/1099-MISC/ from the
related | 5 £ z (W-2/1099-MISC/ 1099-NEC) organization
|organizations| £ | 5 g |5 1099-NEC) and related
below g g, '% =8 5 organizations
ne) JE[2]|2)5[%E[5
1b Subtotel ______ . | 2,520,531, 240,000.] 140,809.
¢ Total from contlnuatlon sheets to Part VII 8eclion A S u. 0. 0.
d_Total {add lines 1b and 1c] ... 2 . 2;52ﬁ,5§10 Ezﬁ,Uﬁﬁ. IIU,EM.

2  Total number of individuals (Includlng bu1 not Ilmlted to those llsted above) who received more than $100,000 of repartable
compensation from the organization

Yes | No

3  Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a7 /f *Yas,” complete Schedule J for such Individual |ls X
4  Forany individual listed on line 1a, is the sum of reportable compensation and other compansation from the organlzation
and related organizations greater than $150,0007 If “Yes," complate Scheduie J for such individual 4 | X

5§ Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? If i~Y£l.<.‘-i * cornplete Schedule J for such parson - - | 5 X

Section B. Independent Contractors,
1 Complste this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization. Report compensation for the calendar year ending with or within the organization's tax year.
) 4 (B) (©)
Mame and business address Description of services Compensation

Ashbrook Byrne Kresge LLC
PO Bokx 8248, Cincinnati, OH 45249 Dutside Counsel 1,182,936.

The Prosper Group
1051 Margate Dr, Greenwood, IN 46143 Marketing Services 1,159,000.
Boyden Gray & Assoclates PLLC, B01 17/th St

NW STE 350, Washington, DC 20006 putside Counsel 818,015.
Schaerr Jarfe LLP

1717 K St NW STE 900, Washington, DC 20006 Putside Counsel 404,757.
Cooper & Kirk, PLLC, 1523 New Hampshire
Ave NW, Washington, DC 20036 Putside Counsel 321,370.
2 Total number of independent contractors {including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 12
Form 990 (2024)
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Form 990 (2024 America First Legal Foundation 86-2190372 Page9
|Part VIll | Statement of Revenue
Check if Schedule O contains a response ornotetoany lineinthisPart VI .0 s D
B - T 0] [ .
Totalrevenue | Related or exempt Unrelated Revenue excluded
function revenue |business revenue| from tax under
sections §12- 514
IéTE 1 a Federated campaigns ... . 1a
58| b Membershipdues . . . 1b
g-E ¢ Fundraisingevents ... .. 1c
58 d Related organizations . . 1d
m‘E @ Government grants {contributicns) | te
.5';' t Al other contributions, gifis, grants, and
Eg similar amounts not included above | 1f 31,464,833,
E-a g Noncash contributions included in lines 1a-11 | 19 |$ 35,339,
88| n_votal Add lines 1a-1f . | 31,464,833, p.
Business Code
% 2a
b
33 .
€S|
e
& f All other program service revenue ]
_ | g Total.Addlines2a2f ... : Sy
3  iInvestment income (including dividends, interest, and
other similar amounts) A TR 459,010, 469,010,
4  Income from investment of tax-exempt bond proceeds
B Royalties s e i e e e B T T
) Real {i) Personal | #7 " o
6a Grossrents ... 6a J}
b Less: rental expenses _ |6b b‘?\.;r.;:f'
¢ Rental income or (loss} |[B¢ &
d Net rental income or (loss)._... 8
7 a Gross amount from sales of (i) Securities () Other
assets other than inventory |7a i e
o b Less: costor other basis
2 andsalesexpenses |7b Y
g ¢ Gainorfloss) . .. 7c __T
o d Netgainor{loss) .............oieifiniin.
& | 8 a Grossincome from fundraisi g évents (not
g including $ _ of
contributions reported on fhe 1¢). See
PartIV,line18 . . . ....... |Ba&
b Less: direct expenses ... [8b
¢ Net income or (loss) from fundraising events
9 a Gross incoms from gaming activities. See
PartIV,ne8 " . . ... |82
b_Less: direct expenses SR | -
¢ Netincome or ffoss) from gaming activities ...
10 a 'Gross sales of inventory, less retums
and allowances 1
b Lessicostofgoodssold . .. .. . U
— ¢_Net income or {loss) from sales of inventory ...
& Business Code
§o 11 a Other Income 900099 24,159, 24,159,
gg b Litigation Settlement 900099 15,000, 15,000,
R
S d Alotherrevenue .
e Total Addlines11a19d ... 35,159,
12  Total revenue. Seeinstructions . ... 31,973,002, 0, 0, 508,169,
432009 12-10-24 Form 990 (2024)
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Form 990 (2024 America First Legal Foundation
[Part IX | Sglemeni of Funcllional Expenses

Section 501(c}(3) and 501(c)(4) organizations must complete alf columns. All other organizations must complete column (A).

Check if Schedule O contains aresponse ornotetoanylineinthis Part IX ... o L1
LU e T e Total e:')?;’)enses Program ]servlce Management and Fundraising
7b, 8b, 8b, end 100 of Part VI, expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 75,000. 75,000.
2 Grants and other assistance to domestic
individuals. See Part IV, line22
3 Grants and other assistance to foreign |
organizations, forelgn govemments, and foreign £ z '\
individuals. See Part IV, lines 15and 16 J b
4 Benefitspaidtoorformembers | % £
5 Compensation of current officers, directors,
trustees, and key employees 1,240,826. 868,578. 281,840. 90,408.
6 Compensation not included above to disqualified N
persons {as defined under section 4958(f)(1}) and
persons described in section 4958(c)(3B)
7 Othersalaresandwages . . 3,730,842, 2,895,480, 495,990. 339,372.
8 Pension plan accruals and contributions {include v
section 401(k) and 403{b) employer contributions) 129,846, 100,330, 18,200. 11,316.
9  Other employee benefits .. 164,308. 122,296 27,877. 14, 135.
10 Payrolitaxes ... .. 286,478. 217,118, 44,567. 24,792,
11 Fees for services (nonemployees):
a Management
b Legal IIEEEJTES‘ ;,gsi,;z‘- 131 aﬁi' lm
¢ Accounting 97,964, 97,964.
d Lobbying (e - g
e Professional fundraising services. See Part iV, line 17 > 4
f Investment management fees
g Other. (Ifline 11g amount exceeds 10% of line 25, v
column (A}, amount, list line 11g expensesonScha)| 1,194 ,796. 300,554. 61,694, 832,548.
12 Advertising and promotion _—2_. 349 ’ 167. 2,349,167,
13 Office expenses. .. . . ... 56,324, 35,787, 16, 450. 4,087.
14 Information technology . ... P ’ 4. 23—5._3 96. 48,5 28, ﬂ._§94 .
16 Royalties | .. ... .
16  Occupancy _ 417,797, 165,036. 33,876. 18,845.
17 Toavol i i 0 e A 182,167, 138,062, 28,340, 15,765.
18 Payments of travel or entertainment expenses
for any federal, state, or local puﬁig"gjﬁéials o
19 Conferences, conventions, and maeetings EE v 68 5 . 5§ 4 44 3 . IWE * S W
20 InterBSt ........... ¥y TR T SRR
21 Payments to affillates ____________________________
22 Depreciation.'de_:il'eﬁpn,_ and amortization
23 Inswance, % ¥ 70, 848. 53,695. 11,022, 6,131,
24 Other pxpenses. Item%e expenses not covered
abovel(LISY miscellaneous expenses on line 24e. If
liné 24e amount exceeds 10% of line 25, column (A),
amount, fist line 24e expenses on Schedule 0.)
a Books, Subscriptions, R 12,227. 9,267. 1,902, 1,058,
b Bank / credit card char 11,048. 7,015. 1,440. 2,5943.
c
d
e All other expenses
_g_s.__Totaltunnllonalexpenles.Addlines1through24e 15, IEE,§33- Ii,§5§,15§. 1.§i§.ﬁ5. 1,4&1,3*?7
26  Joint costs, Complete this Iine only if the organization
reported in column (B) jeint costs from a combined
educational campalign and fundraising solicitation.
Check here [__| If tollowing SOP 98-2 (ASC 958-720)
432010 12-10-24 Form 980 (2024)
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Form 990 (2024) America First Legal Foundation
[Part X [Balance Sheet

Check if Schedule O contains a response ornoteto any lineinthis Part X ... ... e Q
{A) {B)
Beginning of year End of year
1 Cash-non-nterestbearing ... 1,205,748.] 1,755,633,
2 Savings and temporary cash investments _ 9,523,014.] 2 26,357,157,
3 Pledges and grants receivable, net 423,291.] 3
4 Accountsreceivable, net | 4
5 Loans and other receivables from any current or former officer, director,
trustes, key employse, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons . 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f){1)), and persons described in section 4958{c)(3)(B} 6
8 7 Notes and loans receivable, net 2,000,000.]7 2,050,000.
g 8 Inventories forsale oruse | 8
9 Prepaid expenses and deferred charges 15,308.].9 22,594,
10a Land, buildings, and equipment: cost or other
basis. Complete Part V1 of Schedule D 10a g
b Less: accumulated depreciation 10b 10c
11 Investments - publicly traded securities ... ... 11
12 Investments - other securities. See Part IV, ine11 . 12
13  Investments - program-related. See Part V. line 11 . ... ... 13
14  Intangible assets P 14
16  Other assets. See Part IV, e 1 e i ot g 15
___ 116 Total assets. Add lines 1 through 15 (must equalline33) _.___......2. . 13 ._:[67 , 362.] 16 30,185 824,
17  Accounts payable and accrued expenses 371,180.[ 17 604,103,
18 Qrantspayable: . . oo 18
19 Defermad IeVBNUS . . . . i i i eeeessidsiieseses fo Bhas e sini e, 19
20 Taxexemptbondliabiliies ..o 20
21 Escrow or custodial account liability, Complete Part IV of Schedule D 21
4 22 Loans and other payables to any current or former, officer, director,
g trustee, kay amployee, creator or founder, substantlal contributor, or 35%
ﬁ controlled entity or family member of any of thesepersons . . .. . .. 2
= 123 Secured mortgages and notes payable to unrelated third parties . 23
24 Unsecured notes and loans payable {o unrelated third parties | . . 24
256 Other labilities (including federal income tax, payables to related third
parties, and other liabiltles not included on lines 17-24), Complete Part X
of Schadule D A e e e s s 25
128 Total lisbillties. Add ines 17 through 25 e, - 371,180.] 2 604,103,
Organlzations that follow FASB'ASC 958, check hers” LA
§ and complete lines 27, 28, 32, and 33,
§ 27  Net assets without donorrestrictions ... 12,372,891. 27| 29,281,721.
< 28 Netassetswith donorrestrictlons . ..o 423,291.| 28 300,000,
g Organizations that do not follow FASB ASC 858, check here ]
"; and complate lines 29 through 33.
2 |29 _Capital stock or trust principal, or curment funds . . 29
2 |30/ Paldin of capital surplus, or land, building, or equipmentfund 30
< 31 Retained eamings, endowment, accumulated income, or otherfunds | 31
% |s2 Totalnetassetsorfund balances .. ... 12,796,182 | 29,581,721.
_ 138 Totalliabiities and net assets/fund balances .. ... 13,767,362.[as] 30,185,824.
Form 990 (2024)
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Form 990 (2024) America First Legal Foundation
conciliation of Net Assets

Check if Schedule O contains a response ornotetoanylineinthisPart X1 .....................

Total revenue {(must equal Part Vll, column (A), line 12)
Total expenses {(must equal Part 1, column (A), line 25)
Revenue less expenses. Subtract line 2 romfiney
Net assets or fund balances at beginning of year {must equal Part X, line 32, column (&)
Net unrealized gains (losses) oninvestments ...
Investment expenses

Prior period adjustments

O O ~NON s ON

-
o

Donated services and use of facilities | ... e

Other changes in net assets or fund balances {(explain on Schedule Q) .
Net assets or fund balances at end of year. Combine lines 3 through 9 {must equal Part X, [|ne 32,
COMIMINL(B)) .. e i s i s Viimsirta i i e e s ST st s s s s ot L G R S i e e

1 31,973,002.
2 15,186,933.
3 16,786,069.
4 12,796,182,
5 -530.
6
7
8
9

0.

10 29,581,721.

| Part XII| Financial Statements and "Reporting

Check if Schedule O contains a response or note to any line inthis Part Xl ..............

1 Accounting method used to prepare the Form 890: [ Cash [X] Accruat D Cther

If the arganization changed its method of accounting from a prior year or checked "Other,” explain on Schedule O.

Yes | No

2a Were the organization's financial statements compiled or reviewed by an independent accountant? . 2a X

If *Yes," check a box below to indicate whether the financial statements for the year were compiled or rewewed ona

separate basis, consolidated basis, or both:

Separate basis |:| Consolidated basis [ Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountamt? .. .
If *Yes," check a box below to indicate whether the financial statements for the year ware audited on a separate basis,

consolidated basis, or both:

Separate basis [:I Consolidated basis l:l Both consolidated and separate basis
c [f "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As aresult of a federal award, was the organization requirsd to undergo an audit or audits as set forth in the

Uniform Guidance, 2 C.F.R. Part 200, Subpart F?

or audits, explain why on Schedule O and describe any steps taken to undergo such audits

b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

3a X

...................................... 3b

432012 12-10-24

12

Form 890 (2024)



HEDULE A . . . OMB No. 1545-0047
(stm - Public Charity Status and Public Support —PANDA
Complete if the organization is a section 501(cK3} organization or a section 2024
4947(a)(1) nonexempt charitable trust.
Depastment of the Treasury Attach to Form 990 or Form 980-EZ. Open to Public
e Go to www.irs.gov/Form@90 for instructions and the latest information. Inspection
Name of the organization Emplnyer identification number

America First Legal Foundation B6-2190372

IT’art I Reason for Public Charity Status. (All organizations must complete this part,) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

W N -

0 00 B0 O

10

1w ]

12

A church, convention of churches, or association of churches described in section 170({b} THA}i).
A school described in section 170{b}{ I{ANii). (Attach Schedule E {Form 890).)
A hospital or a cooperative hospital service organizaticn described in section 170{b){1{AKIIi).
A medical research organization operated in conjunction with a hospital described in section 170{(b){ 1}{A)(iii). Enter the hospital's name,
city, and state:
An organization operated for the banefit of a college or university owned or operated by a governmental unit described in
section 170{b} 1{AXiv}. (Complete Part 1.}
A federal, state, or local govemment or govemnmental unit described in section 170({b}{ 1A}v).
An organization that normally receives a substantial part of its support from a govemmental unit or from the general public described in
section 170N 1ANvi). (Complete Part 1.}
A community trust described in section 170{b){1}{A}{vi). (Complete Part |1}
An agricultural research organization described in section 170{b)}{ 1{A}ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:
An organization that normally receives {1} more than 33 1/3% of its support from contributions, membership fees, and gross receipts fram
activities related to its exempt functions, subject to certain exceptions; and {2) no more than 33 1/3% of its support from gross Investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2), (Complete Part lll.)
An organization organized and operated exclusively to test for public safety. See section 508{a}{4).
An organization organized and operated exclusively for the baneftt of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 508{a){1) or section 509{a}{2). See section 509(ajf3}. Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.
Type 1. A supporting organization operated, superyised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or efect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, hct_.loné A and B.
Type ll. A supporting organization supervised or controlled in connection with its supported organization{s}, by having
control or management of the supporting organization vested in the same pergons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C,

its supported organization(s} (see instructions). You must complate Part IV, Sectlons A, D, and E.

Type Ill non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionalw integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see Instrucﬂo‘ls). You must complete Part IV, Sections A and D, and Part V,

¢ (] Type lll functionally integrated. A supporting crganization operated In connection with, and functionally integrated with,

e :} Check this box if the arganization received a written determination from the IRS that it is a Type |, Type I, Type lll

functinnallj_/ integrated, or Type lll non-functionally integrated supporting organization.

f Enter the number of supported organizations . . e ses oo s s SR I |
g Provide the following Irff‘::rmalion about the supported organization(s).
{l) Name of suppaited (M EN ] Type of organization | 'g\;iolzrz at&a:ﬁwj :mttl? {v} Amount of monetary (v} Amount of other
organlzation ém"bﬁd on lines 1-10 Yeos No | support (see instructions) | support {see Instructions)

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 432021 01-14-25 Schedule A (Form 990) 2024



Schedule A (Form 990) 2024 America First Legal Foundation 86-2190372 page2
- Support Schedule for Organizations Described Ih Sections 170(B)(1){A}{iv) and 170{b)(1){A){vi)
{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lIl. If the organization
fails to qualify under the tests listed below, please complete Part I1.)

Section A. Public Support
Calendar year (or fiscal year beginning in) {2} 2020 {b} 2021 {c] 2022 {d} 2023 (¢] 2024 (f} Total

1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants."} 6,388,442, 44,399,187, 9,419,317, 31,464,833, 91,671,779,

2 Tax revenues levied for the organ-
ization's benefit and elther paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to

the organization without charge
4 Total, Add lines 1 through3 6,388 ,442,) 44,399,187, 9,418,317, 31,464,833, 91,671,773,

5 The portion of total contributions
by each person (other than a
govemnmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the

amount shown on line 11, v ""-,_‘
colimA () e o & S 31,000,560,
6 _Public support. Subtract line & from line 4. % 60,671,219,
Section B. Total Support
Calendar year (or fiscal year beginning in} [a) 2020 (b} 2021 [clz_o_gé (d) 2023 {e} 2024 {f) Total
7 Amountsfromlined €,388 442, ‘44,399,187, 9,419 317, 31,464,833 91,671,779,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources 226,330.] 469,010.| 695,340,

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Cther income. Do not include gain
or loss from the sale of capital

assets (Explain in Part V1) 761.] 39,159.] 39,5%20.
1% Total support. Add lines 7 through 10 % J 92,407,039,
12 Gross recsipts from related activities, etc. (see INStructions) ..o 12]

13 First 5 years. If the Form 980 Is for the organization's first, second, third, fourth, or fifth tax year as a section 501{c)(3)

organization, check this box and stop here ...
Section C. COmputation of Public Support Percentage

X]
14 Public support percantagi for 2024 {line 6, column (f), divided by line 11, column (f) ... ... ... 14 %
15 Public support percentage from 2023 Schedule A, Part Il, line 14 . 15 %
160 33 1/3% support test - 2024, |f the organization did not check the box on Ime 13 and Iine 14 is 33 1/3% or more, check this box and
stop here, The organization qualifies as a publicly supported organization ... s (.

b 33 1/3% support test - 2023, If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and ﬂép here, The organization qualifies as a publicly supported organization | ... ]
]
L]
L]

17a 10% -facts-and-circumstances test - 2024, If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the tacts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organlzation qualifies as a publicly supported organization . .. ... ...,
b 10% -facts-and-clrcumstances test - 2023, If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ... ...
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions .___..........
Schedule A (Form 990} 2024

432022 01-14-25
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Schedule A (Form 990) 2024 America Firat Legal Foundation 86-2190372 pages
- guppo# Schedule for Organizations D escn"I ed in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to

ualify under the tests listed below, please complete Part 11}
Section A. Public Support

Calendar yaar (ot fiscal year beginning In) {a) 2020 (b} 2021 {e} 2022 [d} 2023 [e] 2024 {f} Total
1 Gifts, grants, contributions, and
membership fees received, (Do not
include any “unusual grants.”}
2 Gross receipts from admissions,
marchandise sold or services per-
formed, or facllities furnished in

any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

§ The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualiiled persons that
excaed the greater of $5,000 o 1% of the
amount on lina 13 lor the year

¢ Add lines 7a and 7b

Aoy BT it
Section B. %otal %pport
Calendar yoar {or flscal year beginning in) {a} 2020 y £55] 2021 {c) 2022 (d) 2023 (o) 2024 {f) Total

¢ Amounts fromline6 .
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢Addlines10aand10b . .|
11 Net income from unrelated buslness
activities not included on line 10b
whether or not the business is
regularly carriedon .
12 Other incoma. Do not nclude galn
or loss from the sale of capital
assets (Explain in Part V1) -
13 Total suppont. (add tires ©, 10c, 11, and 12)

14 First 5 years, If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501{(c)(3} organization,

_check this box and stop here e R S T B e L}
Section C, ‘Computation of Public Support Percentagg
15 Public support percentage for 2024 {line 8, column {f), divided by line 13, colurn () .. 156 %
16 _Public support percentage from 2023 Schedule A PartltLline 15 ... ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2024 (Ine 10c, column {f), divided by line 13, column () . . 17 %
18 Investment income percentage from 2023 Schedule A, Part I, line 17 : 18 %
19a 33 1/3% support tests - 2024, If the organization did not check the box on line 14, and Iina 15 Is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization .
b 33 1/3% support tests - 2023. If the organization did nct check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization |:[
20 Private foundation, If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions D
432023 01-14-25 Schedule A {Form 990) 2024
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Schedule A (Form 930) 2024 America First Legal Foundation 86-2190372 pages
- Supporting Organizations
{Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part |, complete Sections A

and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12¢, Part |, complete
Sections A, D, and E. If you checked box 12d, Part I, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supported organizations listed by name in the organization’s govermning
documents? Iif "No, " describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2  Did the organization have any supported organization that doas not have an IRS determination of status
under section 509(a)(1) or {2)7 If *Yes," explain in Part VI how the crganization determined that the supported
organization was described in section 509(al(1} or (2). 2

3a Did the organization have a supported organization described in section 501(c)(4), (5}, or {6)? /f “Yes," answer
lines 3b and 3c below. 3a

b Did the organizaticn confirm that each supported organization qualified under section 501{c}{4), (5}, or {6} and
satisfied the public support tests under section 509(a)(2)? If "Yes, " describe in Part V1 when and how the
organization made the determination.

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes,* explain in Part VI what controls the organization put in place to ensure such use,

4a Was any supported organization not organized in the United States ("foreign supported organiz‘a'tion')? if
"Yes," and if you checked box 12a or 12b in Part i, answer lines 4b and 4c below.

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f "Yes," describe in Part VI how the organization had such conitrol and discretion
despite being controfled or supervised by or in connection with its supported organizations. 4b

¢ Did the organization support any foreign supported organization that does not have an IRS detenmination
under sections 501(c}(3) and 509(a)(1) or (2)7? If "Yes," explain in Part V] what controls the organization used
to ensure that alf support to the foreign supported organization was used axclusively for section 170(c)(2}B)
purposes. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer lines 5b and 5c below {if applicable). Also, provide detail In Part W1, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reascns for each such action;
{iih) the authority under the organization's organizing document aisthorizing such action; and (v} how the action
was accomplished (such as by amendment to the organizing docurnent). Sa

b Type! or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document?

¢ Substitutions only. Was the substitution the result of an event beyond the organization's control?

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i} individuals that are part of the charitable class
benefited by one or more of its supported organizations, or {iii) other supporting organizations that also
support or benefit one or mote of the filing organization’s supported organizations? /f “Yas, " provide detail in
Part V1. 6

7 Did the organization %rovld_e a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(cH3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substanﬂal contributor? /f "Yas," complate Part | of Schedule L (Form 990). 7

8 Did the organization make a loan to a disqualified person (as defined In section 4958) not described on line 77
If "Yes,".complete Part I of Schedue L (Form 990). 8

9a Was the trganization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509{a){1) or (2))7 If "Yes," provide detall in Part V. 9a

b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? If "Yes, * provide detail in Part VI. 9b

¢ Did a disqualified person {as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f “Yes, " provide detail in Part VI, 9c

10a Was the organization subject to the excess husiness holdings rules of section 4943 because of section
4943(f} {regarding certain Type Il supporting organizations, and all Type ll non-functionally integrated
supporting organizations)? if “Yes, " answer line 10b below. 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
datarmine whether the organization had excess business holdings.) 10b

432024 01-14-25 Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 America First Legal Foundation 86-2130372 pages
| Part IV | Supporting Organizations ontinveq)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11¢ below, the goveming body of a supported organization? 11a
b A famlly member of a person described on line 11a above? 11b
¢ A 35% controlled entity of a person described on line 11a or 11b above? If "Yes® to line 71a, 11b, or 11¢,
provide detail in Part V1. 11c
Section B, Type | Supporting Organizations

Yes | No

1 Did the goveming body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? If *No, " describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlfed the organization's activities. If the organization had more than one supported
organization, describe how the pawers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes,* explain in
Part VI how providing such benelit carried out the purposes of the supported organization(s) that operated,

_____supervised, or controlfed the supporting organization.
Section C. Type Il Supporting Organizations

1L

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? If “No," describe in Part Vl how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported izationys). 1

Section D. All Type Il Supporting Organizations

Yes | No

1 Did the organization provide to each of its supportad organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (jij) copies of the
organization's goveming documents in effect on the date of notification, to the extent not previously provided? 1

2 Waere any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or {ii} serving on the goveming bady of a supported organization? f "No, " explain in Part Vl how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization's
income or assets at all times during the tax year? If “Yes," describe in Part VI the role the organization's
supported organizations played in this regard. 3

Section E. Type Il Functionally Integrated Supporting Organizations
1 Check the box next ta the method that the organization used to satisfy the Integral Part Test during the year(see instructions).
a |:| The organization.satisfied the Activities Test. Complele line 2 below.
b [ e organization is the parent of each of its supported organizations, Complete line 3 balow.
¢ 1] The organization supported a govemmental entity. Describe in Part VI how you supported a governmental
entity (see instructions).

2  Activities Test. Answer lines 2a and 2b below. Yes | No
a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the'Supporied organization(s) to which the organization was responsive? If *Yes," then inPart VI identify
those supported organizations and explain how these activitias directly furthered their exempt purposes,

how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially alf of its activities. 2a
b Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement,
one or more of the organization's supported organization(s) would have been engaged in? if “Yes,” explain in
Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below,

a Did the organization have the power to regulary appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? If "Yes" or ‘No," provide details in Part V1. 3a
b Did the organization exercise a substantial degree of direction over the policles, programs, and activities of each

of its supported organizations? If "Yes," describe in Part V the role played b'x the organization in this regard. 3b
432025 01-14-25 Schedule A (Form 990} 2024
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Part Ty, +

86-2190372 pages

pe Nl Non-Functionally Integrated 509(a){3) Supporting Organizations

1

LI check here if the organization satisfled the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( exp/ain in Part Vi), See Instructions.

All other Type ll non-functicnally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Racoveries of prior-year distributions

Other gross income (see instructions}

Add lines 1 through 3.

Depraciation and deplation

[CRE-WI~N[S NP

oD |-

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions}

-]

7

OCther expenses (see instructions}

Adjusted Net Income {subtract lines 5, 6, and 7 from line 4)

-

Section B - Minimum Asset Amount

(A} Prior Year

(B) Current Year
{optional}

1

Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

b

Average ronthly cash balances

1b

Fair market value of other non-exempt-use assets

[
d

1c

Total (add lines 1a, 1b, and 1¢}

1d

Discount claimed for blockage or other factors
{explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets
3 _Subtract line 2 from line 1d. 3
4 Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions). 4
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply line 5 by 0.035. ]
7 Recoveries of prioryear distributions 7
8 Minlmum Asset Amount (add line 7 toline8) 4 8
Section C - Distributable Amount Current Year
1__Adjusted net incomse for prior year (from Section A, line 8, column A) 1
2 Enter 0.85 of line 1. : 2
3 Minimum asset amount for prior year {from Section B, line 8, column A) 3
4 __Enter greater of line 2 orline 3. | 4
5 Income tax imposed in prior year 5
6 Distributable Amount, Subtract iine 5 from line 4, unless subject to
emergency temporary reduction {see instructions). [:]
7 Check hera if the current year is the organization's first as a non-functicnally integrated Type lll supporting organization (see
instructions).

432026 01-14-25
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Schedule A (Form 990} 2024 America First Legal Foundation
|Part v | FType Ili Non-runctionally lntegratea ﬁ(a)(:i} Supportlnmanizations {continued)

Section D - Distributions Current Year
1__Amounts paid to supported organizations to accomplish exempt pu s 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity 2

3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3

4 Amounts paid to acquire exempt-use assets 4

§ Qualified set-aside amounts {prior IRS roval required - provide details in Part 5

6 _ Other distributions {describe in Part Vi) See instructions. 6

7__ Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive

{provide details in Part V). See instructions. 8

§ _ Distributable amount for 2024 from Sectien C, line 6 )

10 Line 8 amount divided by line 9 amount 10

U] (m ]

Section E - Distribution Allocations (see instructions) Excess Distributions U“"";g:;!:!:“"“‘ Al:fﬂ:’;‘::%;‘
1 Distributable amount for 2024 from Section C, line 6 .
2  Underdistrbutions, if any, for years prior to 2024 (reason-

able cause required - explain in Part VIj. See instructions.
3 Excess distributions camyover, if any, to 2024 _f “';‘f V

__a_From 2019 (VL

b_From 2020 b
¢ _From 2021 \ T
d_From 2022 Vo 4

— .- "

e_From 2023 ™ )
t_Total of lines 3a through 3e i :
__ 8 Applied to under distributions of prior years EL T}
h_Applied to 2024 distributable amount o \~.~_~_A‘*
i Carryover from 2019 not applied {see instructions) .
]__Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2024 from Section D, ¥
line 7: $ o
a_Applied to underdistributions of prior years : ]
b_Applied to 2024 distributable amount
¢ _Remainder. Subtract {ines 4a and 4b from line 4. .
8 Remaining underdistributions for years prior to 2024, if
any. Subtract lines 3g and 4a fropi fine 2. For result greater
than zero, expiain in Part VI Se‘g instructions.
8 Remaining underdistributions for 2024, Subtract lines 3h
and 4b from line 1. For rasult greater than zero, explain in
Part V1. See instructions.
7 Excess distributions carryover to 2025, Add lines 3j
and 4c. & W
8 Breakdown of line 7:
a_Excess from 2020
b _Exceéss from 2021
c_Excess from 2022
d_Excess irom 2023
e _Excess from 2024
Schedule A (Form 990) 2024
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[Part VI

Supplemental Information. Provide the explanations required by Part [l, line 10; Part Il, line 17a or 17b; Part ll, line 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4¢, 5a, 6, 9a, 8b, 9¢, 11a, 11b, and 11c¢; Part IV, Section B, fines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6, Also complete this part for any additional information.
(See instructions.) _ _ _

Schedule A, Part II, Line 10, Explanation for Other Income:

Other Income

2023 Amount: § 761.
2024 Amount: § 24,159.

Litlgation Settlement
2024 Amount: § 15,000,

432028 01-14-25 Schedule A (Form 990) 2024
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SCHEDULE D Supplemental Financial Statements

{Form 990} Complete if the organization answered "Yes" on Form 990, OMB No. 15450047
{Rev. December 2024} Part IV, line §, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b,

Department of the Treasury Attach to Form 990, Upeﬂ to Publle
Intornal Revenua Service Go to www.irs.gov/Form890 for instructions and the latest information. Inspection

Name of the organization Employer identification number

America First Legal Foundation 86-2190372
- Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complets if the

organization answered "Yes" on Form 990, Part IV, line 6.

{a) Donor advised funds (b} Funds and other accounts

1 Totalnumberatend of year
2 Aggregate value of contributions to (dunng year)
3 Aggregate value of grants from (during year}
4 Aggregatevalueatendofyear .
§ Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization's exclusive legal control? JE S ol e Yes !:J No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used o
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose ¢
impermissible private benefit? ... .
l 58“ II I Conservation Easements. Complete if the organization answered "Yes" on Form
Purpose(s) of conservation easements hekd by the organization {check all that app
Preservation of land for public use (for example, recreation or education)
|:| Protection of natural habitat
|:| Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contributilyg injjiye form of a conservation sasement on the last
day of the tax year, ) Held atthe End of the Tax Year

Total number of conservation easements : 2a
Total acreage restricted by conservation easements ) AT 2b
Number of conservation easements on a certified historic structure iy e e 2¢
Number of conservation easements included on line 2¢c acquired afteg

oh a historic structure listed in the National Register
3 Number of conservation easements modified, transferred, r&l A%
year

ao oo

2d

5 Does the organization have a written policy regard '
violatians, and enforcement of the canservatiogg

7 Amount of expenses incurred in monitorini

8 Does each conservation easermi@int repdited on line 2d above satisfy the requirements of section 170(h){(4){B){) )
and section 170(h)(4)(B)(i)7 S R [ lves [ INo
2 InPart Xlll, describe hgw the o lzatlon reports conservation easements in ﬂs revenue and expense statement and
balance sheet, an ap

b Ifthe :'. nization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items,

(i} Revenue included on Form 890, Part VIl line 1 $
{ll} Assetsincludedin Form980,PartX .

2 If the organization recelved or held works of an, historical treasures, or other similar assets for financ|al gain provlde
the following amounts required to be reported under FASB ASC 958 refating 1o these iterns:

a Revenue included on Form 980, Part VI, fine 1 e e $
b _AssetsincludedinForm990, PartX ... e B
For Paperwork Reduction Act Notice, see the Instructions for Form 890. Schedule D (Form 990) {Rev. 12-2024)
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Schedule D (Form 990) (Rev. 12:2024America First Legal Foundation 86-2190372 page2
| Part MM | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetscontinusd)
8 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its
collection iterns (check all that apply).
a [_] Public exnivition d []Loanor exchange program
b |:| Scholarly research e |:| Other
¢ [ Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XlIl.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? ... |:|
- Escrow and Custodial Arrangements Complets f the organization answered "Yes" on Form 980, Part IV, ne
reported an amount on Form $90, Part X, line 21,
1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included

ON RO 000, Part X ettt oL
I "Yes," explain the arrangement in Pan Xl and complete the following takle: Sy,

o

Beginning balance .
A ONS dURINg B0 YT e e et e Y
Distributions during the b L L T T P R T Ty T e R R P T R R T PP :

(d) Three years back | {e) Four years back

{a) Current year

1a Beginning of year balance
b Centributions
¢ Net investment eamlngs gams and Iosses
d Grants orscholarships . . ..
e Other expenditures for facilities
and programs
f Administrative expenses ______________________
g End of year balance
2  Provide the estimated percantage of the current ye s 2 & (line 1g, column (a)) held as:
a Board designated or quasi-endowment :
b Permanent endowment
¢ Term endowment
The percentages on lines 2a, 2b, and 2¢El
3a Are there endowment funds not in the -;.1-

organization by: Yes | No
() Unrelated organizations? BL B s  3a(i)
{i1} Related organizations? ™ 3aflii)
b If "Yes® on line 3a(i}, 4z the re dorganizatlons listed as requiredonSchedule R? . ... U8b
4 _Describe in Part Xl|Libe Wtendg ganization's sndowmnent funds,
, Bifildlpgs;8 nd Equipment
5 .m anization answered *Yes® on Form 990, Part |V, line 11a. See Form 980, Part X, line 10,
i1 property (a) Cost or other (b) Cost or other {e) Accumulated (d) Book value
basis {investment) basis {other} depreciation
¢ LeasehdMimprovements
d Equipment ... . ..o o it
e Other .. e
Total. Add lines 1a through 1e. {Column (o] must equal Form 990, Part X, line 10c, column UT

Schedule D (Form 990) (Rev. 12-2024)
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Schedule D (Form 990) (Rev. 122024)America First Legal Foundation 86-2190372 page3
- Investments - Other Securities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
{a) ﬁescnpnon of security or category @including name of security} (b) Book value (e) Method of valuation: Cost cr end-of-year market value

{1) Financial derivatives ...
{2) Closely held equity interests
{3) Other
A
—B}

— (G
— B
8
{F
(G)

{H}
Total. {Col. {b) must equal Form 990, Part X, line 12, col. (B}}
|Eart EII[ Investments - Program Related.
Complete if the crganization answered “Yes" on Form 990, Part IV, line 11c. See Form 990, Part ¥jline 13
(a) Description of investment (b) Book value (c) Method of valuati ostdlr end-of-year market value

A1
{2)
{3)
{4}
{5}
{6}
i

__ I8

8

Total. (Col. (h} must equal Form 990, Part X, line 13, col. {B

(Part X | Other Assets

Complete if the organization answered *Yes" on Forrm 949, Part I/, line 11d. See Form 990, Part X, line 15,
(a) De {b) Book value

{1
(2)
3)
{4)
{5
{6}
{7
— 8
19

Total. (Column (b) must equgl Form 98 Part X, ine 15, col. (BI} . ...

(b) Book value

Total, (Column (b) must equal Form 990, Part X, line 25, col (BY . . .

2, Liability for uncertain tax positions. In Part XlIl, provide the text of the footnote to the crganization's financial statements that reporis the

organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIIl
Schedule D (Form 990) (Rev. 12-2024)
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Schedule D (Form 990) {Rev. 12-2024)Amexrica First Legal Foundation _ 86-2190372 paged
- Reconcillation of Revenue per Audited Financial Statements With Revenue per Retum
Complete if the organization answered "Yes® on Form 890, Part IV, line 12a.
1 Total revenue, gains, and other support per audited financial statements 1] 31,972,473.

Amounts included on line 1 but not on Form 990, Part VI, line 12:

Net unrealized gains (losses) on investments | [ 2a
Donated services and use of facllitles ... 2b
Recoveries of prior year grants 2c
Other (Describe in Part XII1.) 2d

Add lines 2a through 2d 2e -530.

3 Subtractline2efromline® 3 | 31, ; .
4 Amounts included on Form 990, Part VIll, line 12 but not on Iine 1:
Investment expenses not included on Form 890, Part VI, line 7b
Other (Describe in Part XIIl)
¢ Add lines 4a and 4b T i 0.
Total revenue, Add lines 3 and 4c, ﬂ'fﬂs must equal Form 990, Part !, fine 12.) ... 5 ¥ ) D
tlon of Expenses per Audited Financial Statements en m

Complete if the organization answered “Yes" on Form 990, Part IV, line 12a.

ou.ou'n"

o

1 Total expenses and losses per audited financial statements ... . ... ... 15,186,933.
2 Amounts Included on line 1 but not on Form 890, Part IX, Ine 25:

a Donated services and use of facilities .

b Prioryear adjustments | e

¢ Otherlosses .. .. .

d Other (Describe in Part XHL) ... ... ...

e Add lines 2a through 2d 0.
3 Subtract line Ze from line 1 15,186,933.
4  Amounts included on Form 990, Pant IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line 7b

b Other {Describe In Part XIIL}

¢ Addlinesdaanddb .. 0.
5§ Total expenses. Add lines 3 and 4¢. 15;i551533-

lines 2d and 4b; and Part X, lines 2d and 4b Also comifete thig A to provide any additional information.
Part X, Line 2: r

Management has evaluated __a_ ok
the Foundation's f:l.nan '
positions. N\ J

432054 01-02-25 Schedule D (Form 990} (Rev. 12-2024)
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SCHEDULE J Compensation Information OME No. 15450047
{(Form 990) For certaln Officers, Directors, Trustees, Key Employees, and Highest

Compensated Employees
{Rev. December 2024) Complete if the organization answered "Yes" on Form 990, Part [V, line 23, Open to Public
Departmant of the Treasury Attach to Form 990, Inspectlon
Intarnal Revenus Servica Go to www.irs.gov/Form990 for instructions and the latest information.
Name of the organization Employer identification number

___America First Legal Foundation 86-2190372
[PartT | Questions Regarding Compensation

ia Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 890,
Part VII, Section A, line 1a. Complete Part |1l to provide any relevant information regarding these items.

First-class or charter travel (] Housing allowance or residence for personal use
Travel for companions ] Payments for business use of personal residence
Tax indemnification and gross-up payments |:| Health or social club dues or initiation fees

Discretionary spending account [ Personal services {such as maid, chauffeur,

b If any of the boxes on line 1a are checked, did the crganization follow a written policy regarding payment o
reimbursement or provision of all of the expenses described above? If "No," complete Part Il to explain __

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directo
trustees, and officers, including the CEQ/Executive Director, regarding the items checked on line

3 Indicate which, if any, of the following the organization used to establish the compensationf
CEO/Executive Director. Check all that apply. Do not check any boxes for methods us
establish compensation of the CEO/Executive Director, but explain in Part Ill.
|:] Compensation committee

Independent compensation consultant
|:] Form 990 of other organizations

¢ Participate in or recelve payment from an equity-based |
If “Yes" to any of lines 4a-c, list the persons and pi ;" ide

5 For persons listed on Form 990, Part VI 4
contingent on the revenues of: '
a The organization? ... ...
b Any related organization?
If "Yes" on line 5a or 5b, de
6 For persons listed on Fg
contingent on the ngteahy)

initial co Fact exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describein®Pact 0
9 If "Yes" online 8, did the organization also follow the rebuttable presumption procedure described In

Bepulations section 53, 4D B BTy Y. o g G

Yes | No
ib
2
w| |X
4 X
4c X
Sa X
5b X
6a| |X
&b S
7 X
8 X
9

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

LHA  43zy11 01-15-25

i1

Schedule J (Form 890) (Rev. 12-2024)
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Schedule J (Form 990) {Rev. 122024 America First Legal Foundation 86-2190372 Page 3
| Part ll |Supplememal Information

Provide the information, explanation, opdescriptions required for Part |, lines 1a, 1b, 3, 44, 4b, 4c, 5a, 5b, 6a, 6b, 7, and B, and for Part Il. Also complete this part for any additional information.
Schedule J, Part IF, '@(i):

Gene Hamilton reakiwed ,5150,000 during FY 2024, which was an adjustment

for the past three ye#fs of compensation which the board believed was

below market. i :

£ Y
Stephen Miller received{SI{i§ §00 during FY 2024, which was an

adjustment for the pasgt THrge vears of_compensation which the board
believed was below market.% '

Schedule J, Part II, B(1ii): n
Gene Hamilton received $125,000 bonug'dGring FY 2024. 525,000 is
related to 2023 performance and S104,000 is related to 2024

performance. el

Stephen Miller received 575,000 bonus dufing FY 2024. 525,000 18

related to 2023 performance and 350,000 18 pilated to 2024 performance.

Schedule J (Form 990) (Rev. 12-2024)

432113 01-15-26 3 3



SCHEDULE M Noncash Contributions
(Form 990)

Complete If the organizations answered "Yes" on Form 990, Part [V, line 29 or 30.

OMB No, 1545-0047

2024

Departmant of the Treasury Attach to Form 990, Open to Public
iismal Revens Service Go to www.Irs.gov/Form990 for instructions and the latest Information. Inapection
Name of the organization Employer identifleation number
__America First Legal Foundation 86-2190372
[Part1 | Types of Property
(a) (b} {c) {d)
Check i Number of Noncash contribution Methed of determining
applicable | contributions or |  amounts reported on nencash contributign amounts
items contributed] Form 990, Part Vill, line 1g
1 An-Worksofart
2 Art-Historicaltreasures
3 Art-Fractionalinterests . ..
4 Books and publications .
§ Clothing and householdgoods . .
6 Carsand othervehicles
7 Boatsandplanes | . . ...
8 |Intellectualproperty ..
9 Securlties - Publicly traded X 5 35, .
10 Securities -Closely held stock
11 Securities - Partnership, LLC, or
trustinterests .
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures .. ... ...
14 Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Realestate-Other . ... .. ...
18 Collectibles .
19 Food inventory
20 Drugs and medical supplies
21 Taxidermy ...
22 Historicalartifacts ...
23 Sclentific specimens ...
24 Archeodlogical artifacts
25 Other (
26 Other
27 Other (
28 Other | }
29 Number of Forms 8283 receive the organization during the tax year for contributions
for which the orga ed Form 8283, Part V, Donee Acknowledgement 29
' Yes | No
30a During the yefiy, d¥ ﬂ_l@ ganization receive by contribution any propertly reported on Part |, lines 1 through 28, that it
must holgi for at years from the date of the inltial contribution, and which Isn't required to be used for
exe br the entire holding Period? s 30a X
b If" e the arrangement In Part Il.
31 Does organization have a gift acceptance policy that requires the review of any nonstandard contributions? a1 X
32a Does thé#organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMIBULONST . oot oo e e oo 32a X
b If "Yes," describe in Part Il.
33 If the organization didn't report an amount in column {c} for a type of property for which column {a) is checked,
describe in Part |l.
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M {Form 990) 2024

LHA 432141 11-15-24

34



Schedule M {Form 990) 2024 _America First Legal Foundation 86-2190372 Page 2
- Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, column (b}, the number of contributions, the number of tems received, or a combination of both. Also complete
this part for any additional information,

432142 01-18-25 Schedule M (Form 990) 2024

35



SCHEDULE O Supplemental Information to Form 990 or 990-EZ S

{Form 990) Complete to provide Information for responses to specific questions on

{Rev. December 2024) Form 890 or 990-EZ or to provide any additional information. to Publl

Department of the Traasury Attach to Form 990 or Form 990-EZ. Open to ©

Internal Ravanue Sarvice Go to www.irs.gov/Form@90 for instructions and the latest information. Inspection

Name of the organization Employer identification number
America First Legal Poundation B6-2190372

Form 990, Part VI, Section A, line Bb:

There are no committees with authority to act on behalf of the governing
body .

Form 990, Part VI, Section B, line 11b:
The Board reviews a copy of the 990 prior to filing.

Form 990, Part VI, Section B, Line 12c:
The organization re arly and conslistently monlitors an
compliance with the conflict of interest policy. OfLficers
required to disclose conflicts of interest.

Form 990, bPart VI, Section B, Line 15:
Show comparable data to similar organizations an

compensation by indepenaent directors.

Form 990, Part XI1, line 2c¢
The organization's overslght procesg
prior Vyears. (

For Paperwork Reduction Act Notice, see the Instructions for Form 9980 or 990-EZ. Schedule © (Form 990) (Rev. 12-2024)
LHA 432211 011525
36
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Schedule R {Form 990} (Rev. 1-2025) America First Legal Foundation 86-2190372 Pages
- Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

432165 10-23-24 Schedule R (Form 990) (Rev. 1-2025)
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